G-advisory,
knowledge and experience
for a sustainable present
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across 5 continents
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G-advisory, knowledge
and experience for
a sustainable present

We only have one planet, but many ways of preserving it. Aware of this, we use our knowledge
and experience to help our clients find the best way to achieve sustainable activity.

Knowledge is of the essence when making decisions. At G-advisory, we make it our priority to
provide clients, from startups to major corporations, with highly-specialized technical, economic
and strategic advice on both energy and sustainability matters.

What sets us apart: G-advisory + Garrigues

An integral approach combining technical and legal aspects. G-advisory is the
consulting arm of the Garrigues Group, a leading law firm in Spain, Europe and Latin
America, with top-tier professionals in each of the strategic areas of business law.

25+ years’ experience in supporting clients in their energy transition, sustainability and
climate change decisions.

A close-knit team, always on hand for clients.

An expert, multidisciplinary team, from diverse technical backgrounds.

Americas Europe

® ¢ Bogota Brussels
Lima London . .

® © Mexico City Lisbon Asia
Monterrey @ Spain Shanghai
New York Porto -
Queretaro Warsaw -

@ ¢ Santiago de Chile

Africa

Casablanca

@ G-advisory offices



Experience in

all commercial
energy generation
technologies

150 GW+

analyzed
in renewable energies

We acted as technical
advisor on our first wind
farm project in 2000 and our
first PV plant in 2005




Pioneers in
energy transition

360° advice on energy transition in relation to both supply (generation, distribution,
hybridization and storage) and demand, and on all types of energy generation
technologies: wind, photovoltaic, CSP, biomass, biogas, hydropower, cogeneration
and waste-to-energy. We also advise on biofuels and renewable gases: biomethane,
green hydrogen and bioliquids derived from waste treatment processes (pyrolysis,
gasification, etc.). Our experience also extends to energy storage systems (BESS and
pumped storage) and electricity transmission infrastructure.

We specialize in M&A and finance deals, offering a broad portfolio of services: technical
and commercial due diligence, market studies and regulatory analysis, pool price
projections, negotiation of project contracts (EPC, TSA, PPA, BPA, O&M, etc.).

Our energy expertise is coupled with extensive knowledge of all renewable
technologies, energy storage, hybridization, energy efficiency and all material aspects
of business plans.

Strategic energy advice

» Technical evaluation of energy technologies and suppliers (PV modules, wind
turbines, boilers, biodigesters and upgrading units, solar trackers, etc.) and
assessment of power plant design and BOP configuration.

» Yield estimation for wind farms, PV and CSP plants, biogas and biomethane
facilities, hydropower facilities, etc.

» Renewable gases and biofuels: biomethane, green hydrogen and bioliquids deriving
from waste treatment processes (pyrolysis, gasification, etc.).

» Contractual structure and conditions: turnkey contracts (EPC), O&M, PPA, BPA ,
CTA, etc.

» Financial projections: CAPEX and OPEX estimates.

» Revenue estimates and profitability analysis for energy storage and hybrid systems.

In-depth knowledge
of regulatory environments

» Market and regulatory advice.

> Long-term pool price projections. Technology and market.

| 2 Technology and market outlook.
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projects reviewed

in line with GBP

and GLP requirements
b

25+ years

experience in the waste

200+




Business
sustainability
consulting

With clients from a wide variety of sectors (primary
sector, industry, energy and services), we offer a full
range of services in relation to business sustainability,
or ESG (environment, social & governance) as it is
commonly known in the finance industry.

We have worked in environmental consulting since the
very beginning, shifting our focus towards sustainability
several years ago, and our specialized in-house team
boasts extensive experience in this field.

We are known for our technical and strategic approach,
delivering high added-value for clients. Our ability to
quickly adapt to regulatory changes and sustainability
trends enables us to provide the best possible service to
our clients.

> Sustainable financing and Taxonomy

» ESG due diligence and advice on environmental and
social matters

!> Sustainability master plans

> CSRD, VSME and NFIS reporting

> Decarbonization

> Waste

I Integrated water cycle

> Sustainable mobility



Energy credentials

N\ %acciona

opdenergy

Technical due diligence for the sale
of a wind portfolio hybridized with
PV installations

July 2025
g-advisory

Advisors to Acciona

“rae  COX

Technical due diligence
for the acquisition of a portfolio
including 4 cogeneration plants
and two combined cycles in
Mexico totaling 1,368 MW

July 2025
g-advisory

Advisors to Cox
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MM Capital Partners TotalEnergies

Technical due diligence of a
renewable portfolio in Portugal with
a total power of 604 MW

July 2025
g-advisory

Advisors to MM Capital Partners

“sreenvolt
{03 greenmind

ventures

P

‘WHITE SUMMIT CAPITAL

Technical due diligence for the
acquisition of a portfolio of 12
renewable assets in Spain with a
total power of 146.6 MW

June 2025

g-advisory
Advisors to White Summit Capital

2 NATIXIS

BEYOND BANKING

DRAGADOS

Technical and E&S due diligence
for the financing of 2 new
transmission lines (500 kV and 220
kV), three new substations and the
upgrade of seveveral exisiting
substations and lines in Pera

2023 - today
g-adyvisory

Advisors to lender’s

:K CaixaBank

L3BPI

Technical due diligence for the
financing of an 8 photovoltaic
plants portfolio with an installed
power of 68 MW

February 2025
g-advisory

Advisors to the Lenders

(2, = cenia

solar energy

saetavield

Technical due diligence for the sale
of a 300 MW photovoltaic plant in
development in Spain with 260
MW BESS installation

March 2025
g-advisory

Advisors to Genia Solar

INBANCA ~ CX.SES. BESTINVER

Technical due diligence for the
acquisition and financing of a 28
PV plants portfolio with a total
power of 57 MW

January 2025
g-adyvisory

Advisors to the Lenders

MASDAR $

Brookfield

Technical due diligence for the sale
Saeta Yield operating in Spain and
Portugal, with a portfolio of 47 wind
farms (1,120 MW) and 34
photovoltaic plants (902 MW) both in
operation and under development

2024
g-adyvisory

Advisors to Brookfield




Biomethane and waste treatment credentials

biove Y. () GESTCOMPOST

Technical Due Diligence for the
acquisition of a biomethane
production plant in Navarre (Spain)

September, 2025

g-advisory

Advisors to Gestcompost

& Santander

Technical advisory services
for the financing of the biowaste
treatment plant of San Sebastian
(Spain), as well as for its upgrading
to a biomethane plant

July, 2025
g-advisory

Advisors to Banco Santander

& Santander

1Ilo ~m

pean
Instituto de Crédito Oficial  Investment| Bank

Qgreene

Technical advice on the financing
of three plastic waste treatment
plants based on pyrolysis
technology for the production
of agnoil

August, 2025

g-advisory
Advisors to Banco Santander, ICO
and Banco Europeo de Inversiones

"5 CA

Crédito Agricola

Technical advisory services for the
financing of a biomethane
production plant, based on the
anaerobic digestion of olive
pomace and chicken manure,
located in Aljustrel (Alentejo,
Portugal)

May, 2025
g-advisory

Advisors to Grupo Crédito Agricola

Magn:n BBVA

Technical advisory services
for the financing of a biomethane
production plant located
in La Galera (Tarragona, Spain)

February, 2025

g-advisory
Advisors to BBVA

m Lambert ( )ualitas

Bioenergy ~ energy

Technical advisory services
on the acquisition of a biomethane
development platform located
in Spain

January, 2025
g-advisory

Advisors to Qualitas energy

F ASTERION

INDUSTRIAL

Technical advisory services
on the acquisition of a biomethane
development platform located
in Spain

March, 2024
g-advisory

Advisors to Asterion

a

AZORA

Technical and market study
on the biogas and biomethane
sector in Spain

October 2023
g-advisory

Advisors to Azora

wWieridiam

for people and the planet

= urbaser

making circularity real

Technical advisory services for the
financing of the waste to energy
plant of San Sebastian (Spain)

October, 2019
g-advisory

Advisors to the Lenders




ESG credentials

SUARDIAZ /@

Group
Real estate decarbonisation plan

and alignment with the Group's
sustainability strategy

@ China Three Gorges Corporation

Sustainability plan, carbon footprint
and sustainability report 2025,

Sustainability Master Plan,
Materiality Analysis and ESG
Strategy

2026 and 2027
2025-2027 2025-2026
g-advisory g-advisory g-advisory
Advisors to China Three Global Advisors to Suardiaz Advisors to Mahou
Multilateral Sllken
Bank HOTELES
Analysis of the implementation
of the EU ETS (European
Emissions Trading System)
of a logistics facility

@ Timac AGRO

Decarbonisation strategy and
sustainability master plan

2024-2025
g-advisory

Advisors to Timac Agro

Due diligence for the granting

of a US$453 million loan for
investments to reduce water losses

and improve energy efficiency of a

state-owned water utility in Brazil
2023-2024

g-advisory

Advisors to Hoteles Silken

2023-2025
g-advisory

Advisors to Multilateral Bank

WIDB | Invest

Supervision of environmental,

MERCADONA

social, safety and healthy (H&S)
aspects during the construction

= urbaser

‘making circularity real

<% Stericycle

Technical advice on the acquisition
of the sanitary waste treatment
business of Stericycle in Spain
and Portugal

October, 2024
g-advisory

Advisors to Urbaser

and operation of the transmission
line (Tacuarembo-Salto) in
Uruguay in accordance with IDB

Analysis of the implementation of
Invest standards

the EU ETS (European Emissions
Trading System) of a logistics
facility

2019
g-advisory

2021-2022
Advisors to IDB

g-advisory

Advisors to Mercadona




Trusted by our clients

Urbaser

Rafael Guinea Mairlot
General Manager of Waste

“I have had the pleasure of working with G-advisory almost since the beginning. It
was great news for all those working in the environmental sector when Garrigues
launched this initiative, providing a more structured approach that focuses on the
risks inherent in our work. My experience with the team has always been marked
by outstanding professionalism and | would particularly highlight their philosophy of
telling clients how things really are, rather than what clients might want to hear, as
this is the only way to improve.”

Saeta Yield

Alvaro Pérez de Lema de la Mata

CEO

“G-advisory has accompanied us through the key stages of Saeta’s growth,
consistently acting as a benchmark technical team, providing quality, sound

judgment and a global view of the business. Its work has been crucial in successiully:
navigating market challenges.”

Iberedlica Group

Gregorio Alvarez Cabreros
CEO

“G-advisory forms an essential part of our journey as a group, which began over
30 years ago. They have supported us with expert advice at every major milestone
along the way and continue to do so today.”

Acciona Energia

Fernando Rico Pérez
Head of Strategy and Corporate Development

“G-advisory has been a key advisor in Acciona Energia’s M&A processes,providing
technical expertise, independence, and strategic insight that have played a
decisive role in the success of our transactions. Their deep knowledge of the secior
and commitment to excellence have made their advice a valuable assetin our
decision-making processes.

Renovalia

José Manuel Olea Avilés
CEO

“The G-advisory team has been not only a witness but also an essential partner
in explaining Renovalia’s growth in recent years. It brings together two qualities
that, combined, are not found in any other firm in our sector. On the one hand,
its technical expertise and constant effort to remain at the forefront of technical
developments in our industry. On the other, its way of working and its ability. to
provide a comprehensive service to clients.”




CaixaBank

Jests-Antonio Losa Fernandez

Managing Director Lending Solutions & Transactional Banking

""""“bver theipast 25 years, G-advisory has known how to carve out a leading

position in the sector, thanks to its reputation for professionalism, built on

__~diligence,.quality,-innovation, and client service.”

Iberdrola

Bosco Lopez-Aranguren Gordillo
Global Head of Structured Finance
“For Iberdrola, G-advisory has been one of the most reliable and trusted technical

consultants in our structured finance transactions. Our relationship, spanning more
than-20-yearsyhas evolved alongside the market, from our first joint transaction in

2005, to our most recent one this year in the UK.”

IDB-Invest

Gian Franco Carassale
Managing Director - Cono Sur
“At IDB Invest, we value G-advisory’s commitment to excellence, the speed of

their response, their ability to cover all markets across Latin America and the
Caribbean and their focus on promoting best sustainability practices.”

PSP Investments

Tomas Pedraza
Senior Director - Infrastructure Investments

“I'have had the pleasure of working with the G-advisory team for the last 15
years. They have made a difference with their honesty, ongoing dedication and
commitment to our projects, as well as their flexibility in the face of any challenge,
adapting to our needs. They have not just been our advisors but also our partners
on the journey, contributing their perspective and valuable advice.”




IDB Invest

Rafael Matas Trillo
Head of the Andean Region - Infrastructure and Energy

“It has been a real honor to grow together, many thanks for your close collabofation, 3 Ny
continued support, and technical expertise. From wind farms in Uruguay to our e,
first water and sanltatlon prOJects in Brazil, you have demonstrated a thorough

and to deliver what is needed at every moment; you have helped us to expand
create an impact in the region.” \

Magnon Green Energy

Guillermo Negro Maguregui ==

CEO

“I would like to highlight our constant collaboration over the years: Their close “‘ K\

involvement in our operations, their understanding of our needs, the'speed.-— N b

G-advisory feel like another member of our team.” e / L
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Juan Manuel Fernandez - _ =
Chief Operating Officer v R

“Their knowledge of the energy sector and its stakeholders; the precision of their
technical and commercial analyses, their strong independence as advisors, and
their unwavering dedication to clients have been fundamental for successful
outcomes and sound decision-making.”

Greene TR P

Jorge Moreno Gorostizaga
CFO

“Over these 25 years, | have had the privilege of working with G-advisory on
several occasions. | have witnessed their progress and commitment across the
energy, water and waste sectors and to cutting-edge technologies. G-advisory has
been a strategic ally, always at the forefront of technology and firmly committed to
sustainable transition and to its clients.”




Team

Spain

Sofia
Lazcano

Managing Partner
sofia.lazcano@g-advisory.com

Spain

Maximo
Martin

Partner
maximo.martin@g-advisory.com

Spain

Juan
Cruzate

Partner
juan.cruzate@g-advisory.com

Spain

Guiomar
Rubio

Partner
guiomar.rubio@g-advisory.com

Latin America

Claudio
Tabilo

Counsel
claudio.tabilo@g-advisory.com

14/




G-advisory
offices

Spain

Plaza de Coldn, 2
28046 Madrid (Spain)
T: +34 91 514 52 00

Colombia

Avenida Calle 92 No. 11-51 Piso 5
Bogota D.C. (Colombia)
T. +57 601 326 69 99

Mexico

Paseo de las Palmas 525, Piso 6

Col. Lomas de Chapultepec Mexico City,
11000 (Mexico)

T:. +52 55 1102 3570

Chile

Isidora Goyenechea 3477 - Piso 12
Las Condes, Santiago de Chile (Chile)
T: +56 2 2941 9000



g-adviﬁgxyﬁ

Plaza de Colén, 2 - 28046 Madrid - Spain - +34 91 514 52 00

g-advisory.com




